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PRESS RELEASE 

NOT FOR DISTRIBUTION IN THE UNITED STATES 

  
This announcement does not constitute or form a part of an offer for sale of securities, nor a 

solicitation to purchase or subscribe for securities in the United States or any other jurisdiction.  The 

securities referred to herein have not been registered under the U.S. Securities Act of 1933, as 

amended (the “Securities Act”), or the securities laws of any state of the United States and may not 

be offered or sold in the United States absent registration or an exemption from registration under the 

Securities Act.  Any offering of securities to be made in the United States or elsewhere will be made 

by means of a prospectus or an offering circular that may be obtained from the issuer that will contain 

detailed information about the issuer and its management, as well as financial statements. Nothing 

in this announcement shall constitute an offer to sell or the solicitation of an offer to buy securities in 

any jurisdiction in which such offer or sale would be unlawful. 

18 April 2017 

 

BOC AVIATION INCREASES GLOBAL MEDIUM TERM NOTE PROGRAM LIMIT TO 

US$10 BILLION 

 

BOC Aviation Limited (“BOC Aviation”) has increased the limit of its Global Medium Term 

Note Program (“GMTN Program”) from US$5 billion to US$10 billion, pursuant to which it 

may issue Notes in the United States to qualified institutional buyers in reliance on Rule 

144A under the Securities Act and outside the United States to non-US persons in reliance 

on Regulation S under the Securities Act. Citigroup Global Markets Singapore Pte. Ltd. and 

The Hongkong and Shanghai Banking Corporation Limited are the arrangers for the GMTN 

Program, and act as dealers together with BOCI Asia limited. 

Notes issued under the GMTN Program may be listed on the Singapore Exchange 

Securities Trading Limited (“SGX-ST”) or such other or further stock exchange(s) and/or 

competent listing authorities as may be agreed between BOC Aviation and the relevant 

dealer(s) or may not be listed nor admitted to trading on any market. Net proceeds will be 

used to fund new capital expenditure, for general corporate purposes and/or to refinance 

existing borrowings. The Company currently has US$4.5 billion in notes outstanding under 

the GMTN Program. 

 

“Debt capital markets notes represented 51% of our drawn funding as at the end of 2016 

and continues to be an important source of financing for us,” said Mr. Phang Thim Fatt, 

Deputy Managing Director and Chief Financial Officer of BOC Aviation. “Increasing the limit 

of our GMTN Program provides us with the flexibility to continue accessing the debt capital 

markets for our future funding needs and support the growth of our business over the next 

several years.” 

 

https://www.law.cornell.edu/definitions/index.php?width=840&height=800&iframe=true&def_id=f8a1c81d2f1f4e76d989309b78648b90&term_occur=5&term_src=lii:cfr:2014:17:0:-:II:-:230:-:230.135e
https://www.law.cornell.edu/definitions/index.php?width=840&height=800&iframe=true&def_id=e98bdd37475df4f2b94702c6e7d6e4c5&term_occur=8&term_src=lii:cfr:2014:17:0:-:II:-:230:-:230.135e
https://www.law.cornell.edu/definitions/index.php?width=840&height=800&iframe=true&def_id=943c3f3f6a220d965d59059068dc6190&term_occur=1&term_src=lii:cfr:2014:17:0:-:II:-:230:-:230.135e
https://www.law.cornell.edu/definitions/index.php?width=840&height=800&iframe=true&def_id=293a30647dd98de15377ca73233d2f7d&term_occur=5&term_src=lii:cfr:2014:17:0:-:II:-:230:-:230.135e
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About BOC Aviation 

 

BOC Aviation is a leading global aircraft operating leasing company with a fleet of 494 

aircraft owned, managed and on order.  Its owned and managed fleet was leased to 73 

airlines worldwide in 34 countries as at 31 March 2017. BOC Aviation is listed on the Hong 

Kong Stock Exchange (HKEx code: 2588) and has its headquarters in Singapore with offices 

in Dublin, London and Tianjin. For more information, visit www.bocaviation.com. 
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For more information, please contact: 

 
Timothy ROSS 
Tel: +65 6325 9878 
Mobile: +65 9837 9873 
timothy.ross@bocaviation.com 
www.bocaviation.com 
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