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VOLUNTARY ANNOUNCEMENT
RENEWAL OF AIRCRAFT LEASING SCHEME

BOC Awviation Limited (the “Company”) is pleased to announce that it has renewed the
Aircraft Leasing Scheme (the “ALS”) for a new five year period on 24 January 2017.

The Company benefits from a concessionary tax rate in Singapore under the ALS. As
disclosed in the Company’s prospectus dated 19 May 2016, the ALS is an incentive scheme
under which income derived from aircraft leasing operations is taxed at a concessionary
tax rate rather than the prevailing corporate tax rate in Singapore of 17%. The Company
has been granted a concessionary tax rate under the ALS and is also eligible to apply for
certain tax-related exemptions.

The Company’s current ALS will expire in June 2017. The Company has recently received
approval from the Ministry of Finance of Singapore to renew the ALS and completed the
renewal requirements on 24 January 2017. The new ALS will be effective from 1 July
2017 to 30 June 2022. The Company is required to meet certain conditions under the ALS
within the five year period. Management is confident that the Company will be able to
fulfill these conditions.

If we are unable to meet the conditions under the new ALS or if the ALS is not renewed or
extended upon its expiry in June 2022, we may become subject to tax on our income in
Singapore at the then prevailing corporate tax rate which is presently 17%.
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